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Berlin. ma L--ar Vea GyWm-
d ner. Germaay's former nAma

giant and creator of the Bagdad
Railway. belves all Europe is on

the nandal down grade. with Ger-
many only as tas pace-aaker la the
race to ruin.

I would call your atenauon."
Said Herr Von Gwinner, In a long.
gloomy talk on the financial and
economic situatioa. -to the fact that
the British exchange now stands
where the German was a year ago.
The Prench are where we were in
June. and Italian exchange already
has reached the point where ours
was In November. we. now, are
where Austria stood three months
ago.

''Does not that show we are all
slidlg straight to the devil in com-
pany?

Eeesemi Cerpe.
"Germany may soon be an eco-

nomic corpse unless conditions
change and the rest of Europe will
die of the pestilence which the
corpse disseminates."
Herr Von Gwinner volunteered no

remedy, but when presse.1 for his
views regarding a solution. said,after the customary German r-f-r-

ience to the necessity of modifying
the peace treaty and "relaxing the
trip on Germany's throat" that an
internat ionnaly guaranteed currencywhich would be accepted by all Eu-
ropean nations in dealings with one
rnother in raw materials and manu-
factured products and not subjectto constant fluctuations and depre-ciation miglt enable them to re-
sume the trade relations which now
are hindered by the unstable ratesof exchange. A guarane" of all theFuropean nations might even induceAmerica to accept the currency as
a credit guarantee for the foodstuffs.,ni rawr material which none could
now afford to buy outright untila-aid for in finisked products.
Drawback in Ocempied Territory."The greatest cause for Ger-many's weak exchange Is the openwound in the west," Herr VonIwinner said, referring to the ab-sence of 9, customs barrier in occu-pied territory. "From Basel to the
" a. where. because everyone is
dumping luxuries and wares andcarrying ofI grain and other thingsso urgently required here. It is im-pessible to check the fall In valueor the mark.
"While this continues it is im-1Pomsible for Germany to resume

protection on a necessary scale
n hile France and Italy continue to

1extort coal on the present scale."Dimeult to Arrange Credits.
Von Owinner said that creditsutoaOtaed Germany bv neutrais be-

fore peace was ratified to finance
imports row coming due. averaged
It that tim. perhaps 50.000.000
i0fi rs fo h of the adjacent neu-
tirals. but now through deprecia-
tins in ex.!,ange had swollen to
I illiknts of marks It i4 difficult to
irrange ne: credits with neutrals."l'J., a- theP neutral!, desire to
lo something 'o permit a continua-
tion of trade, for no sooner did
;ermany arrange a credit basis--
bartering coal for food-than the
nterite stepped in and claimed the
-nal for reparation.

Amnericans Bargain Hunting.
"Outsiders having carried off

-%erything moveable are now going
after realty. I have on mv desk a
-heek for $6.000 which the vice
president of one of your banks left
here to purchase a house worth
.everal millions in our money. on
,ne of the finest residential streets
in Berlin. It is a fine bargain for
qim. That is going on everywhere;
goon nothing valuable will be left
.n Gerrr.any."
itopyright. 192JJ. by Public Iedger t'o. I

SAFESUARIII
SAFEST INVESTMENT

St s a generally recognised
Pact tha first mortgages are the
safest investment in the world.
We would like to send you our
new isaoklet telling of the many
safeguards we have placed aroundOUit first mortgage sixl per cent
notes. which we believe maka
security doubly secure and whieh
eduatitute the chief reasons for
our record of Ufty years without
loss to an investo.

Swartzell,Rhm
& Hensey Co.
T2T 15th seet N.W.
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"lILUIG" lADE
IN TAX FIDIlG

Spec ors Re Have
Aen Court Decision Is
Incorretdy Reported.
rONUzMFDFaRM IPAAI GM

by the Susne Court deeision. Wall
Street traders lost millma==
in its decislos, the Dapremi

Court rules that stockdlvldelds am
not liable to taxation as Iaeome laU
der the provisions of the laeone ta
law and declares uneoastItutiona
prwvieas of the ineems tam aet *I
1916, tailing as Income such divi
deads declared by corporations fron
eeranlags and profits accruing afte
March 1. 1313.
The court's ruling means that tho

Federal government must refund
RiUons of dpllars collected In taxei
on stock divideds since the act *I
1916 became operative. Interna
Revenue Bureau ogcials are unalI4
to estimate the precise total of re
funds at the present time, and statq
that this information will not I
available until all outstanding
clalmas have been Ale and com

puted.
Big Cmpans Benetted.

Stockholders of such corporations
as the' Crucible Steel Company. thi
General Motors Corporation. and
many other concerns whose stock is
listed at high prices, will be vitall3
affected by yesterday's ruling. Cru
cible Steel disclosed stock dividends
of 300 per cent recently, and in
creased its capital from $25,0.004
to $100,0".000. Baldwin Locomo
tive and American Woolen are awm
smong the high-priced stocks to i
benefited by the court's decision.
The court divided five to four

Justice Pitney handing down th4
majority decision. Justices Day and
Holmes joined in one dissenting
opinion, and Justices Clark anl
Brandeis held another diverse view

Suit Filed by Woman.
The suit on which the deciqion

was rendered, was brought by Myr-
tle H. Macomber against Mark Eis-
ner, irternal revenue collector. The
Standard Oil Company of California
declared a 50 per cent stock divi-
dend and Myrtle Macomber. who
owned 2.200 shares. received 1,100
shares more as her dividend. upon
which she paid $1.367 as taxes.
The case was one of a series in

which J. 1". Morgan. lierbert L. Prati
And others questioned the constitu-
tionality of the act. The financial in-
terests were represented by Charles
E. Hughes, himself a former justice
of the Supreme Court.
The court held that stock divi-

dends are capital account, nothing
more than a book adjustment, and
that they show a company's earn-

ings have been capitalised instead
'cf divided.
The stockholder has received

nothing out of the company's as-

sets, but, on the contrary, all accre-
tions or accumulations from his
origina? Investment. together with
the principle, remain the property
of the company subject to business
hazards which may result in wip-
ing out the entire investment, the
ecurt held.

Woald Tax Capital Inerease.
"Nothing could more clearly show

that to tax a stock dividend in te
tax a capital increase, and not in-
come, than this demonstration that,
in the nature of things. it requires
conversion of capital in order to pay
the tax," the majority opinion read

"Thus, from every point of view,
the opinion concluded. "we ar

brought irresistibly to the conclus-
ion that neither under the Sixteenth
amendment nor otherwise, has Con-
gress authority to tax without ap.
porticnment a true stock dividend
made lawfully and in good faith. oi
the accumulated profits behind it, as
income of the stockholders. The
revenue act of 1916. insofar as il
imposes a tax upon the stockheldei
because of such dividend, violatel
the provisions of article 1. secion 2
clause 3. and Irticle 1. section 9
clause 4 of the Constitution. and tc
this extent is invalid. notwithstand-
ing the Sixteenth amendment."

TOBACCO PRODUCTS.
Rieport of the Tobacco Producti

Corporation for the year ended De-
cember 31, 1919, disclosed total In-
come of $2.072,886, equivalent. aftei
the deduction of $560.000 in pre-
ferred dividends, to $3.59 a share
$810 par, earned on the 176,000 out'
standing shares of common stock
which compares with $3,276.282, o1
$17 a inhare, earned on the 160,00(
shares, $1 par, in 1913.

f2PAYMENTS
5CHARLC .VA RlrnRfmurs Cmmsi.gd Sigeb ta'haig

Borrowers
re sometunes unjustly criti-
their conservatism in grant-
mmodations.

xi ask this Company for a
i are assured of courteous
ton, and if the security is

lonis promptly granted.
ou not expect the bank that
-m deposits to be very cau..
out any collateral that it

us to treat you fairly

LOAN&TRUSTCW.
J01163LA..,

s-, asan ja

WALL STUMEs
The following tabulation AI

a few leading issues, as a rest
tation of the Supreme Court's
atiom - yesterday:

srud

Baldwin I
1u1% 120 14

Amnerica
127 123 2

United St
o01% Sao

194 *139 1
Repub

United 8
97 14

Mealcan
176% Rat I

An-Americ
92

Tem
179 155 2

American Hide sa
o9 6% 11

Stud
36% 91

CURBSTOCK
SMd. Askot

Aetna Espienives ............ %

AliedPachers . 2....
Ameriea Safety Baer 10%
Americas Writing Paper......i 14

Belcher Divide ............... 13
Belcher Estensi ............ 13

Big l g..................... %
Boe. O.. 4.. 4.
Bast" ad Metana .....

Dotst oad Wyming.... . %-
C a oals ....................f
Calumet &ad Jero . 5.1. ..

Casaa Copper . . 1 1-14

Cerben Steel ................. I

Car Light and P-wer .. 3
Chevelet ...........................0

Cities Servise new ... 4 40
Cities Service ol .., . . 38. 3.2-

Cities Service pfd ............ 1

Colo iRa Tire ................

Ceasettdted Copper .......... 4 4

Coed. Co .........- ... N%

-Ceedea pfd .......... ... -. % 4
Cramps ...................... 210

Cresso Gold ................. 2

C rti Aero .................13veirm D lyr ........ .........9

Imomiles Oil ....... ....... -

vlk Basis ........ ....... %

Emerson phase .............

Itl Oil ....................IW 2

bedersl Oil ............... %2"
General Asphalt . .... 93
3eaeral Asphalt ptd ..... ... 1 1S
G usd ..................... 44
Gilliland p9 ......
aletrock Oil ......... ....... % A

Oaey-Gillespi .......-

H e ts ........................ %

lioston Oil ................. 100 11

Ilowe Beoad .. ........ 21. ,

Iadian Packlng ........... . 14
Intercontloental Rubber .......It 14

1aternatiemal Petroleum ...... 0 72

Island Oil ................... 41 41,

Jereme Verde .................741 0.14

Jumbo Estension ............... V

LAke Torpedo ............... 2

LAma Lace ...................80

LIviagstoF Oil ....... ........ Ili 1

Magma Copper ...............36 38

Marconi of America .............s, .X,

Mase Valley ................. 2% 3

Merritt Oil ...................19%

Metropolitan Petroleum ..........% 2%

Midwest Oil code...............1% 2',

Mldwest Oil pfd ..............

Midwest Re"alag ............1I- 161

Motberlede-ew ...............4% r

Nevada Ophir ................23 35

New Comnella.................Is 21

Nipissig Minea Co. . .... 10% 11
North Americas 1'. and P... .,
Nortiwestera oil.............. 41) 43

Oklahoma Oil 0 ............ .....a II"

Phillips Pet . .................3V 4-4

Ray Hercules ................. 1 1%

rtyas Oil ...................... 2~j

1 Salt Creek ....................460% 51)

napulpa com. .................

Segnbyah Oil .................

"Imme Petrol .................36 361,
Rtandard Motors ................. -i

Submarlae Corporation .........N 14

Sweets Co. .
Swift aternateal .......... 4 46
Tobacco Products Ehport ...... . I

To.poh Divide .................' 24

Teeepah Extension ............- -A

Tropical Oil .................20% 21 N

'nited astera ................ 4 4!'

U. S. Light and Rest cor.... 274 3%
U. a. Light and Best pfd.... 3% 4

United Meters ................50 70

Uaited Proit sharsg..........2 2',

U. S. Steamship...............3 tA all

Utted Retail Candy .........14% 1-

Usel1 Tire ................... ... 4

Vivaudon .................... 17 19

Wayland Oil ............... 4 4

Wayne Coal .................ttl 4
West 3.1 Cow ..s............ 1 9.16 1 11-14

WO.I.- MI10% 11%
WrihtarinAeo......13 6T

Februar126,1-10
RDI..I11&

sadci.007409

r taleded ... .0. 1
I W arsavin2
certieteean
thrftstmp. 734 9

TotalU S. 1ernm5n
sewriic....... %....6s.

7.Fun~ursd atre.....%. 29.
9. Dero al thr an sa 2.20
11.Chckad the cshItms 2 4.1
12.Casisvant...... 3.... 145.
14.Othraset, I4a4(atac

scedle...........9.940.
Toal...........4,7134

lund) 3.020 3.ao~
22.ash~r'shecs e3sta14%g

~2O.26 23.3n
23........3

?imeepede paa 9%eafte
US ayseruba1tto2ai
orineesnet).3)

23.Cettdshe.1159tothe
baa£0mssyber 2el 345.

32.Oterim ds~b....... 29
Totalo dep 0%Is.

Item13.US. 1 an
V......SSU239 4

P1.11t elinig CtyofW36lgta.se

the bassttemnt15 bst9

mybasvedge2abe2e%
4.5.P 49LS

2% 3%rs,
Usbarbssl sam to 3%er 4%t

SbWay Marc.... 3......
Wet) EnLos ....... . A 916UL1-.

Whit Omile.................. 29 2923
Wright-Atet ......:

o TNUE -.SIE

FebruarP 38,310om.

. a.mn adds

STOCK .aRRT.
ows the extreme fluctuations of
It of Wall Streets misiaterpre-
decision on stock dividend tax-

a SteL
Flustedesn

Clo.w. (in doas,.)
as7 SL75

10 301 42."
,ocomodes.

$119% II.SO

3 339 1I.00
ites Rubber.
:6% 106 11.50

Motor.
12L 137 I:50
7% 95% L75

tates Steel,
L% 1o% 5.AO
PetrolenoL

P3 135 -*o5
Leather (Preferred).

94% go% 6-5o

OIL STOCKS.
Bid. Ash

Aagle-Amerean Oil O. (new) in 2
Bene-eerymser Co............ 430 41
achee Pipe Ue Co........ 02 91
Cheaebr'eagh Mfg Co.......... 25 241
CbdaebteG on C ... sm a
Cresent Pipe s Co .. 320 SO
Camberland Pipe LiAe......... 140 131
Eareta Pips Use.............. 8 41
Galena-ftial Oil Co. coan..... 4 0
lilmaois Pipe Ure Co.......... 1a 16Inlean Pipe IJae Co..........6"Uatiemal Transit Ce........... 29 i
SNw York Transportatioe Co.. 142 Is
Northern Pipe lUne Co......... 100 111
44de Oil Co ..... .. ... 436 471
Pratrie Oil & Gaso .......... 64 6
Preirie Pipe Une C. ...... .

Solar Reaming Co............. so
Sothern Pipe lAne Co . 14 15i

1eth"-ea. Oil Co............ 32A 5
Munthwo. Pen 'ipe JAne Co.. 84 a
Standard (WIl Co. fWalifornial.. 224 2
tandard Oil Co. ladians .... 221 2-1

Standard 011l Co. i Kansas)i 57) 61
tandard Oil Co. (Kentucky)... 4400 42

Standard til Cu. ONebraska)... 48 501
Standard till Co. (N-w Jtse.y). 745 7:
$tandard Oil Co. New Yorki.. 44A 4T
.tandard Oil (10. (Ohio) ....... O 51
4Swa A Fich Co. ......... 14

I,tun Tank ine Co........... 122 12

V a cuum O lI ,. . . . 3 Us 4 1 ,W ashia'gton Opit Co. ...-7-4: II
-ennsylvasta-Metema Fuel. 56 0

PENNSYLVANIA EARNED
$4.2 A SHARE IN 19

The P'ennsylvania Railroad repol
ed for 1919 a grosa income of $1
360.369. compared with $88.594.4
the preceding year. After deduc
Ing interest, rentals, war taxes. *I
there was a surplus of $42.86
099. equivalent to $4.29 a share.
the $499.265.700 Capital atock (p
value $50) outstanding. contrast
with 31.41 a share earned on $49
17h.400 stock in 1918.

In the annual report issued ye
terday it was disclosed that t
gross income for last year w
made up of $67.126.463 governme
comnpensation and $25,233.906 oth
corporate income, these items Pho
ing respective increases of $1,13
723 and S2,6z3.160. laterest eharg4
rentals and war taxes, however, I
creased $4,968.682. with the rest
that there was a loss in net incot
of $1.20:1.800.

REPORT OF THE CONDITOI
OF THE

Merchants Bank
AS Woashington, i the Diatniet
Columbia, at the clese of buaimt
February 29. 192.

RESOURCES.
1. a loans and die-

counta includ-
Ing rediscounts
gesept thus..
shown in h
and c.........11.300.477.61

Total loans.............$1.300.47"
2. Overdraft&. -ans%$eured....... 2.748
3. U. 14. government securities

'wned:
4 W a r savings

certIficates and
thrift stamps. 153.637.017

Total J'. S. government
psecurities ............ 53

4. a ltJndi, ..eenri-
ties. etc.. other
thna U'. K, inl-
eluding p r e -

mium on same 54.500).UO

Ttlhonda. acurties,
et.. other than t'. 8.. 3.07. FurnIture and fixtures... 2,051tAgOther real e-tate oumed.... 177.SoJg

tional banks. $47.710.415linue fromn all
othier hunks. .. 4.7:.2.27

10). Exchanges for clearIng house 4.9811l. t'hecks and other cash items 7.goli12. Cash in 'auit..---------.....52.42334. Other asseta bhuilding ac-
*ouznt)....---.-........141.041

Total.--................1.861,66
15. Capital stock paid in...$800,000101. Eurplu. fund.......--. ..... 7.017. a t'ndivided prof-

its.---..........4280.3b Le's current ex-penas.s interest
and tas paid.. 033.37

24.654
I20. d Due to truat comn-

panies and say-
inags banks.5. 2.23.70

21. Certifled checks-.--...........2.,022. Cashier's chmecka outstanding 22.880Demand deposits Idepeolts
payable within 30 daya):

28. Individual deposits subject to
check.-------------...... 3.024. Certilca tes of deposit due in
less than 30 days t otterthan for mosey borrowed P 200

27. Dividenda unpaid..............2gTotal demand deposita. items
21. 22, 28. 24, 26. 26, 27
and 23....36.$gg26.4Time depoafta Epayable after

30) days. or subject to 30)days' or more notice):
20. Certicates of deposit tether

than for money borrowede 4l,20832. Other time deposits--.. 07;Trotal of time depoaita. items-U. 3. 21 & 32.6242.006.04
33. Bills payable. Inrluding ec-rticesten of depoalt sepr..meeting moeye berwed... 6,036. Liabilities other than those

above stated: Bills payableldeferred paymeut en real
estateg....--.---........05006Christmas Basking (lab.. 64

Weekly easking Clmb... 3.011
Total ...............MgIWIg

DIstrict of (.Iumbia. C'ty of Wesingtes,I. FRANK3 P. NARNAN. Jr.. enablerthe sbore-mined baok. de selemaly ow
that the above statemneut ia tree to the tiof my knowledge end beief.

FRANK P. NARMAW. Jr.. CashieiISebscribed and awer. to hetet me this
day ot March, INS.

(Beal-) UARRY J. DONOGEUE.
Cerroet--Atteet:

BRN3M 3. 33333ggLMICHAEL J. KNAISE,
0. T. WRI0RT,UTAY BUOCUOLE,3. A. IWIDELY,A. 3. BUITERLL,JOHN 5A21133.
BARRY BULELET,
J. 3. MI'TCSUU.JOBE A.n a

CRON Oanuonse
11e0 W-ss..9 teS.,6 p.eg,....whs badg- gme se an:

e A S. O.... 2.00

ld~adf.......,VIII
u........ =.. Le

PdaleAd ........ .A ....L
111010UA .... eAMUSe ....... 2.0

L. Of. LAUW IANA.
IstW3.18Cate ...... 2.25

Is'lbe . ..... L3? ......... L.a
litmont ........ S. o.r aemr.1.
UNiS ......... &n.y 0 Newe. .40
0 XLA. & TBZEaAG abs... 8.00
Eaeas & Okla..p..0 men asyg .... L.A
asetra ......... . Cres.... 1.5

REPO OFC TEE COMMffON

'NATIONAL SAVINGS
AND TRUST COMPANY

At Wohmlegism. in the Disteet q

010-1161, a no,

1. Leas sad disemats (lowled-
I dise ts).......... 52 0.0&. U. L. gewrankot scurisl -

owsod:
etUmplosed ............. 772.306.00

4. -9.se, euritie. Ae.. Ger
thea U. I.. Inltading pre-
maome on same........ 1.220.17.110

&. Banklg house .. .. .. .. . 1.3"0.009.66
.. 7. Feeirands&mlAteras ..... 103.421.47

9. a Due res me-
time, banks.. $11.2=2.62

e Da frem all
g,. ether banks.. .I.453.106.U

1.02.479.53
11. Cheeks sad other easb Items 73.06.07
I2. Cash In vaut.............. 181.M.31
14. Dan f bserty Wes club

sawptcs .. .. .. .. 2.4t$.00
Total ... .. .. .. .. .. ....$12.000.3011.79

13. Capital stock paid in...... $1.0000.00
14. oroa foa d ............. 1.00.00.
17. a Undivided prof-

its ......... 68 772.23
b Le crreat es-

ponses. Interest.
and tazes paid 40.46.74

1. Amount reserved for tams
aecred ................ 23.100.00

20. a Diue te national
beaks 1.074.13
4 Due to trust
cepeanes and
savings banks 5.080.01

- 6.974.16
21. Cortispd checks 4,476.3J

Demand deposits depoalts
paeiabhe withla l aysI:

22. la~daivl deposits subject
to ebch ...............

.4 .72
21. Other demangdeposita (sav-

Ings) .. 1.564.03.03
Total demaad deposits.

Items 21. 3 and
28 ........ 9.7092011.14

Time deposits (payable at-
ter 30 days. or subject to
30 days or more noticel:

23. Certleste. of depsettother
thas for poey borrowed i U2188.91

Total of time deposits
Item 20. $152.788.94.
Total ....... ...... ... $12. 6.7

District of Columbia. City of Wesbiton. s:

1, CHAR. C. LA.MBORN. Treasurer of the
DIabveo-aamed bank, do solmanly swear that the
arabove astmenat Is true, to the bet of my

ed knowedge sad belief.
CUAS. C. L.AMBORN. Treasurer.

Subscribed and sworn to before me this
-th day of March. 192U.he (Seat. BRUC3 BAIRD.

'a Notary Public.
n1. Correct-Attesi,
er William D. Hoover. William H. Walker.v. Woodbury Blaip. W. 3. Edmonstee.

.W. V. Cox. If. Prescott Gatley.
y.Directors.

n-
mit
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oRf

Oil in R

New Field We Are
31 Oly 3 1-2 1

00 I
.001

.19

001

Derricks Soon

$1 Buy
"When the pooli

of the largepodcr
SWhen we strike the oi
0 . AN

I~The Pot<
eSuite 220 Sol

SWashing
Phone]1

W'Wsycost c

Whubd. PAN x1f.bd 3"..
(Normal Rate f1 E31a2a 6)

Country Prims per genad
Great Britaia ...........-.-*.. 12%0
Pranoe ....- . ... .. 16%
Itay 4....-- .. ---------. 30 q
Norway ....... 11%4
sweden ..1.
Spais ........ 4%c
Japan ........

e

Belgium ... 16%c
Germany.. - 13 e

Austria ..........-.--- .- .- .-- 41 e

RIPORT OF TE COMDITION

Was~astaa
Mechies' svings

Beak,
At WInhsngto In the bbNetwee of
Csolueb. at s6e eeN of bat-

ams, February 2S 111.

RESOURCES
1. a Loans and dis-

easnts Incled-
ing edisouSnts
(eeet these
asow" is b
and e........ s6-t1.57

Total leans ............ $6.01 1.37
2. overdrafts .........-. -- - 09-02
S. U. 8. Government sacurities

Owned:
e Umpiedged ... 841.42141

Total U. a. Government
securities ........... 41,427.41

4. a Smm. securities. etc..
other them U. S., iaelad-
Ing premsiim o Mae.... 440.914.39

6.RBanking Iho.......... .08-.9
7. Furniture sod Atures..-.... 2.950.0
9. a Due from natisal banks. 23.094.86

10. chges for C I a a r I 0 g
house ... 8,"4.w

11. Cheeks and other cash items 54.72
12. nbsh in vault ............ 36.44".32
14. Oth e r assets: Payments

made om liberty beads.. 46.305.12

Total ................. $1,031.851.58

LIABILITIES.
Is. Capital stock paid is ........10.000.00
Is. Sarplus fund.............. .2000.00
17. a Cad i v d e d

proits ........ $15.206.02
b Loas current
espenses, in-
terst. a m d
tales paid... .40:95L

-
11.80S.18

::5. a Dne to national banks 0."200.417
21. C'ertified checks ............ 189.54

Demand deposits Ideposits
payable withia 3 dayso:

22. Individual deposits subject
to check.............. 239742M

27. Divldends unpaid.......... 14..6
T 1 t a I de-
mand depus-
Itt. Items
21. 22. 23.
114.. as, 1-6,
27 and 2b.. $254.776.61

Time deposits 4payable af-
iter 20 days. or subject to
30 days or more noticel:

29. Certifieates of d e p os6i t
fother than for money
borrowed ............... 4..4 6.21

2. Other time deposits........ 655.565.25
Liabilities other than tho.e

a b o v e stated; Liberty
bond club account....... 21.171.00

Total ................. $1,031.361.88

Distnt of Colombia. City of Washington. on:
1. I. H. BAUBY. Treasurer of the above

named Mbak, do solemnly aWear that the abne
statennao in true, to the biat of MY knowledge
and belief. a. H. BAGT. Treasure.

Hubscribed and sworn to before me this 6th
day of March, 1930.

18eal.) MILTON C. THOMPSON.
0 Notary Publia.ERA GOULD. a

JOSEPH 6OLDENBERE1.
EDWARD F. PICEFOR3D.
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Usee
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-e Umpledged .. .0.1E.0
dWar maigs

certieta s and
thrift itampe 8gg89

earIties ......... aS.m1.I
ether thea U. S.. iladm-
Iag premium ep same... 1,16. Baking be" ............ 17,aSS.7. PrU w and extearn.... s.111.A. Oal steel banks......... 1.7M.9. a Dan tain an-
tisal beaks ..Iw.7013

e De troa sn
*ther barks.... 131.30

11. Checks and other Cash
Items .... . 10.4

12. Cash in vault .... .. 21,72.3
14. Other assets, It n (attach

schedule) War saving
account ................ 3.301.4

Total ...................$ .1, 118,16.4

LIABILITIES,
1!". Capital stork pal in....... 198,s".
36. Srplus fund ............. 3,000.c
17. a Undivided prof-

its .......... 27,875.20
b Loas current

expenses. in-
trest and tas-
es paid ........ 4.91Z.21

-------22.959.J
20. a Due to national banks... S818..
21. Certied checks..... ...... 1.00.
22. Cashier's checks outstand-

*1g.................... . 55.
Demand deposits 4deposita
payable within g0 days:

23. ladividual deposits subject
to check .............. 42 8.

24. Certiflcates of deposit due
is lea then 30 days
other than for money
horewad . .. 38.314.

27. Divideeds .apa . . 527.
Total demand deposits.

items 21. 22. 22. 24. 25.
26, 27, 2. 3508.829.39.

* Time deposits opayable af-
ter 310 days. or subject %o
30 days or more no-
tfe :.

29J. Certificates of deposit (nth-
er than for money bar-
rowed I .................... 22.440.

32. Other time deposits........ 5:.3195.
Total of time deposits.

Items 20. 30. 31, and
32, $546.43.60

33. United Stats deswnsittioth-
er than Postal Savings:

b War Havings Certificate
and Thrift Stamp deposit
ac-count ... 31.1

3., Liabilities oher than those
above stated: Deferred
payment on Banking
House ................. 30.010.4

Total ...................$1,238.816.
District of Columbia. City of Washington. al

I. JOHN M. RIORDON. Cashier of the abe
named bank, do solemlr swear that the aba
statement is tres to the best of my know
edge and belief.

JOHN M. RIORDON. Cashier.
Sobscribed sad sworn to before me tt

8th day of March. 192.
(Seal.) HARRY S. WOLF. Notary Public
Correct-Attest:

M. D. RORF.NBERG,
LE SHE ,

I. A. I,ESE.
C. EUGENE EDMONDR,
SAMUEL HART.
ALBERT a. GATLET,
FOYD E. DAVIs.
HARRY I MAYER,

R. L. ELLIOTT. JR..
Dairectors.
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Other read aisl emuse....

savngdeosits. -6,2M

e Due from all
4 other banks... imSmAii

I-". a I.. sr vault...............

Total a..... .......

Is. Capital stork Pa is.... 31LsMu40i

16. surplus fund .ad-.
1T. a rudii" a-of

itsa .......... MMLm

bLa currnt
963,113in-

ereeafee and

taer bpaw.... 1.Tf

30. 4aeDane for elringbo

1.copande A

1..Cashis chet.s.....

Tota ................. .. .. m

SDemand deposits (deposits
SIpayable within 30 lay.I:

2. adivtidual deposits subject
to choec ................. UTMLW

24. Caet'~cated of de t due-
lees themasa d5ays (other
than for money Iwsnofild Z7013.0
7. Di deds .......... IS

2Other demand deposit ...L
Total p emendllope
t. iteme. 21. 2.

I tand 2.... U.N.27

Time depoalts (payable after
30 days, or subject to
days or mn Notice:

22. Cer'fscte of deposits fother
thn ... .Mo ey orro.. .). . - 97.2%M

Demand depositsdepsit
21. Iotadivia deposits bjJe

12. Other time deposit d..
d Tota~l of time &@Poe-

its. items 23. 10. 81. ""
ad32.. 31.38.671.60

1 s36. tIabiltdies other than these
0 above!Delosits as liberty
and vftory bode purchased

27 for cuatomers.................1

Total .................

IDistrA t of Columbia. tY of Wamt a. :
1. WM. R. DZLA8 UU1T. Cashe Of the

above-'emcd hark. do soayalY sear that the
above statement is true, to the bet of OW
knowledg sand belief.

wit. It. DE LASUMDT. Ca3.er.

Subscribed and wor to befo.. me thi
Cth day of Maftoi, 1320.
Isealw F. MORGAN COOK.

Owrect-Attet: Win. T. Dava.
We. . Capr. hae. A. Goldsmith.

W. W. Atideot. William D. beryt
i fbur c t Zer. . .. 4 3. a 1m.
W. R . en. Win. t. D ashdthe

Wt A Dore. R. L. Taylor.
jobsee Sheehy Dviktl.

NERY
W.Woneio. Wlil .Bry
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tion coverin g the question of
purposes of The POTOMAC
JC. Thist request is nmade with
rigned is not under any obli-


